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The CAMEL rating system provides a means to categorized bank based on the 
overall health, financial status and measurement of banks financial, managerial, 
operational and complying performance.  Under CAMEL rating system, bank was 
sustained rating based on the performance in five areas namely, Capital adequacy (C), 
Assets Quality (A), Management Efficiency (M), Earnings Quality (E) and Liquidity 
(L).  Therefore, in this study CAMEL rating system has been adopted for measuring 
overall health and financial status SBI and its associate’s bank.  From the analysis, it 
can be concluded that State Bank of India and its associate banks have succeeded in 
maintaining capital adequacy ratio at higher level than the prescribed level (more than 
9 per cent) during the study period The study indicates for improvement in the asset 
quality position of State Bank of India and its associate banks during the study period. 
The State Bank of India and its associate banks have succeeded in maintaining higher 
level of management efficiency. The earning quality shows that associate banks has 
outperformed State Bank of India during the study period. The study also shows the 
efficiency of State Bank of India and its associate banks in generating income from 
their operations during the study period. The Liquidity ratio indicated better liquidity 
position of State Bank of India and its associate banks during the study period.  
However, State Bank of India has edge over associate banks, if compared with each 
other according to these ratios.   

KEYWORDS: Public Sector Banks, State Bank of India, Associates Banks, 
Efficiency, Bank Profitability and Camel Model. 

 

Introduction 

Capital is one of the factors which invigorate the economic development of a 
nation.  Capital is the consequence of investment.  Higher the investment, higher is 
the growth of economy. It is in regard of mobilizing people’s savings the financial 
institutions come into play a very important role. Among the financial entities, 
commercial banks are the predominant financial intermediaries. Commercial banks 
are the kingpin of all economic activities. The growing importance of these banks is 
reflected in business, agriculture and industries in India.  These banks are most 
important in terms of their strength and sweep among the financial institutions. It is 
well recognized that the commercial banks are instrumental in shaping the economic 
destiny of a country.  They are considered as the nerve centers of economic and 
finance of a nation and the parameters of its economic prospective. As a result of 
globalization of financial markets banking institutions face today a fast paced, 
dynamic and a competitive environment at the global scale.  Within such a 
competitive environment, financial institutions are forced to examine their 
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performance because their survival in the dynamic economics of Twenty-first century 
will be dependent upon their productive efficiencies.  Hence, in response, banking 
firms have been trying to adopt and to adjust themselves to improve their productive 
efficiencies in the changing social and economic environment. The present work is an 
attempt to analyze the overall efficiency and its components in banking sector in 
India.  

 Statement of the problem  

 In 1979 federal regulators in USA developed the CAMEL rating system with 
the framework for rating financial condition and performance of individual banks.  
The CAMEL rating system provides a means to categorized bank based on the overall 
health, financial status and measurement of banks financial, managerial, operational 
and complying performance.  Under CAMEL rating system, bank was sustained 
rating based on the performance in five areas namely, Capital adequacy (C), Assets 
Quality (A), Management Efficiency (M), Earnings Quality (E) and Liquidity (L).  
Therefore, in this study CAMEL rating system has been adopted for measuring 
overall health and financial status of selected commercial banks. 

Review of Literature 

Verma (2003) had studied the performance of the public sector banks based on 
CAMEL Model to judge its financial and operational conditions. However, the study 
a composite ratings are based on careful evaluation of an institutions operational, 
financial and compliance performance. Bodia (2006) studied the performance of SBI 
and ICICI through CAMEL Model for the period 2000-01 to 2004-05. The study 
concluded that the liquidity position of both the banks is sound and does not differ 
significantly. Sanjay Bhayani (2006) in his study analysed the performance of new 
private sector banks – ICICI, HDFC, UTI and IDBI – have been taken as sample 
using CAMEL Model. The findings of the study reveal that the aggregate 
performance of IDBI is best among all the banks, followed by UTI. Bolda and Richa 
verma (2006) presented two supervisory rating models, based on CAMEL and CACS 
factors for rating of the Indian Commercial Banks and Foreign Banks Operating in 
India. The study revealed that SBI has an edge over its counterpart ICICI in terms 
regarding assets quality, earning quality and management quality. The liquidity 
position of both the banks is sound and does not differ significantly. Gupta and 
Sumeet Kaur Siabal (2007), in their study used CAMEL Model for evaluating 
banking sector in India. The study concluded that Indian banks are strong considered 
to have quality of assets and capital adequacy. 

Selection of the State Bank of India and its Associates   

 The State Bank of India is the biggest commercial bank in whole of Asia.  It 
has occupied a unique place in the Indian money market, as it commands more than 
one-third of India’s banking resources. It commands resources of public confidence 
through its dedicated service. The State Bank of India extends its co-operation to the 
government in its pursuit of building up an egalitarian society with a rising standard 
of living by designing its lending policies accordingly. In the present era of banking 
sector reforms, the State Bank of India has witnessed deregulation with a strong 
capital base and expenses-to-income rate which is comparable with world class banks.  
Moreover, the State Bank of India continued to retain its position of the pioneer in the 
Indian Banking Industry by reorienting itself in terms of market strategies, 
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organizational structures systems and processes to enable it to meet the emerging 
challenges surely. 

In the area of developing banking, the State Bank of India has eminently 
fulfilled its pioneering role during the five decades of its existence. To retain the 
banks position as the premier Indian financial services group with the world class 
standard and significant global business committed to excellence in customer and 
diversifying financial services sector, while continuing to emphasis on its 
development of banking role. Therefore, SBI and its associate’s bank have been 
chosen to critically examine the performance of the banks for the present study. 

Period of study 

 The period 1996-97 to 2009-10 is selected for this study. This 14 year period 
is chosen in order to have a fairly long, cyclically well balanced period, for which 
reasonable homogeneous, reliable and up-to-data financial data would be available.  
Further, the span chosen for the study is the period of the beginning of reform 
measures introduced by the Government of India.  Hence, the period 1996-97 to 
2009-10, is era of growth of performance in the banking sector and has got genuine 
economic significance of its own. 

Sources of data 

 This study is primarily based on secondary data. The major source of data 
analyzed and interpreted in this study related to all those selected banking companies 
is collected from PROWESS database, which is the most reliable on the empowered 
corporate database of Centre for Monitoring Indian Economy (CMIE).  The database 
provides financial statements, ratio analysis, funds flow and cash flows etc.  Besides 
the prowess database, relevant secondary data have been collected from capitaline 
database of Bombay Stock Exchange, Bombay Stock Exchange Official Directory, 
CMIE publication, various publications of RBI – Banking  Statistics Research’s 
(BSR’s), Banking Statistics, Statistical tables relating to banking in India and Report 
on trends and progress of banking in India, Reports on Currency and Finance, 
Economic Survey, Libraries of various research institutions, Indian Banks Association 
bulletin, Indian Institute of Bankers Report and various Internet resources. 

Assessment of Financial Health (CAMEL Model) 

 It is usual to measure the performance of bank using financial ratios offer a 
number of criteria such as profits, liquidity, assets quality, attitude towards risk and 
management strategies must be considered. In the early 1970, Federal Regulators in 
USA developed the CAMEL rating system to help financial structure the bank 
examination process. In 1979, the Uniform financial Institution Rating System 
adopted to provide Federal Bank Regulator Agencies with a framework for rating 
financial condition and performance of individual banks. Since then use of CAMEL 
factors in evaluating the banks financial health has become wide spread among the 
regulators. Under CAMEL rating system, a bank was assigned rating based on the 
performance in five areas: Capital Adequacy (C), Assets Quality (A), Management 
Efficiency (M), Earnings Quality (E) and  Liquidity (L). 

As a whole the camel rating which is determined after an onsite examination 
provides a means to categorized bank based on their overall health, financial status 
and measurement of banks financial, managerial, operational and complying 
performance. It is supposed to allow regulators to identify banks before failure to 
happen and takes corrective actions. CAMEL is basically a ratio based model for 
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evaluating the performance of banks, various ratios forming this model are available 
in Table I. 

1. Capital Adequacy (C) 

It is important for a bank to maintain depositor’s confidence and preventing 
the bank from going bankrupt. Capital is seen as cushion to protect the depositors and 
promote the stability and efficiency of financial systems around the world. Capital 
adequacy reflects the overall financial conditions of the banks and also the ability of 
the management to meet the need for the additional capital. It also indicates whether 
the bank has enough capital to observe unexpected losses. It specifies the quality and 
level of capital required for a bank in the major reason begins the kind of capital is 
that this would help the bank to guard against the losses and safeguard the depositors’ 
money. Capital adequacy ratios act as an indicator of bank leverage. It also indicates 
whether the bank has enough capital to observe unexpected losses. Therefore in order 
to measure the capital adequacy of State Bank of India and its associates, the 
following ratios are considered in this study. 

Capital Adequacy ratio 

 It is a ratio of solvency. Minimum capital adequacy ratio has been designed to 
ensure banks to absorb a reasonable level of losses before becoming insolvent. The 
banks are required to maintain capital adequacy ratio as specified by RBI from time to 
time. As per the latest RBI norms, the banks in India should have a capital adequacy 
ratio of 9 per cent. The higher capital adequacy ratio stronger is considered a bank, as 
it ensures high safety against bankrupt. It is computed by dividing Tier I and Tier II 
capital (Tier I capital is core capital which includes equity capital, statutory capital 
and disclose reserves and Tier II capital is secondary bank capital that includes items 
such as undisclosed reserves, general provision and loss reserves and subordinate term 
debt) by risk weighted assets. 

The capital adequacy ratio of State Bank of India and its associates during the 
study period presents in the Table 2. Table 2 indicates that, as prescribed by the 
capital adequacy norm, all banks are capable enough to maintain the capital adequacy 
ratio of 9 per cent. It is obvious from the table that the State Bank of Saurashtra has 
maintained the average capital adequacy ratio 13.67 per cent followed by State Bank 
of Patiala (12.87 per cent), State Bank of India (12.83 per cent), State Bank of 
Hyderabad (12.27 per cent), State Bank of Bikaner (12.23 per cent), State Bank of 
Indore (12.07 per cent), State Bank of Mysore (11.54 per cent) and State Bank of 
Travancore (11.48 in per cent). The analysis of CV reveals that capital adequacy ratio 
of State Bank of India and its Associates are consistent during the study period. 
Similarly the compounded annual growth rate is positive in all the banks during the 
study period. Thus, it can be interpreted that all the banks enjoy good financial 
position and the ability to meet need of additional capital.  

Debt-Equity ratio 

 This ratio indicates the degree of leverage of banks.  It indicates how much of 
the bank business is financed through debt and how much through equity. This is 
calculated as the proportion of total outside liability to net worth. Outside liabilities 
includes total borrowings deposits and other liabilities. Net worth includes equity 
capital and reserve and surplus. Table 2 shows the debt equity ratio of State Bank of 
India and its associates during the study period. The average debt equity ratio is the 
highest in State Bank of Mysore (1.57 per cent) followed by State Bank of India (1.10 
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per cent), State Bank of Travancore (1.03 per cent), State Bank of Indore (0.92 per 
cent), State Bank of Saurashtra (0.88), State Bank of Hyderabad (0.55 per cent), State 
Bank of Bikaner (0.54 per cent) and State Bank of Patiala (0.47 per cent). This 
indicates that dependents of debt capital have increased in State Bank of India, State 
Bank of Mysore and State Bank of Travancore respectively during the study period. It 
shows that these banks are the most well leveraged banks. The analysis of C.V 
indicates that this ratio registered wide fluctuations during the study period. All the 
selected banks registered positive compounded annual growth rate of this ratio during 
the study period except State Bank of Mysore.  

Advances to Total Assets ratio 

This ratio shows the proportion of loans and advances to the total deployment 
of funds. This ratio indicates bank aggressiveness in lending which ultimately 
resources in better profitability, higher ratio of advances to assets are preferred to a 
lower one. The advances to total assets ratio of State Bank of India and its associates 
is computed and presents in Table 2. From Table 2, it can be interpreted that all the 
banks are head in advances to total assets during the study period. The mean advances 
to total assets ratio is stood first in State Bank of Mysore (84.78 per cent) followed by 
State Bank of Saurashtra (84.47 per cent), State Bank of Patiala (84.03 per cent), State 
Bank of Travancore (83.46 per cent), State Bank of India (80.59 per cent), State Bank 
of Bikaner (78.69 per cent), State Bank of Indore (78.04 per cent) and State Bank of 
Hyderabad (75.64 per cent), during the study period. The analysis of CV reveals that 
all the banks have maintained consistency in this ratio during the study period except 
State Bank Indore and State Bank of Hyderabad which registered high fluctuations in 
this ratio. Similarly all the selected banks has positive compounded annual growth 
rate of this ratio. 

Government Securities to Total Investment ratio 

 The percentage of investment in government securities to total investment is 
very important indicators. This shows the risk taking ability of the bank. It indicates a 
bank strategy as being high profit-high risk or low profit low risk. It also gives a view 
as to the availability of alternative investment opportunity. Government Securities are 
generally considered as the most safe debt instrument, which as a result, carries the 
lowest return. Since the government securities are risk free, the higher securities to 
investment ratio, the lower risk involved in a bank investments. The ratio of 
government securities to total investment ratio of State Bank of India and its 
associates is computed and presents in Table 2. It is evident from the Table 2 that all 
the banks have maintained this ratio always above 80 per cent during the study period 
except State Bank of India. This indicates that all the banks are conservative i.e., they 
have decided preference towards risk free securities than other investment avenue. 
The mean government securities to total investment ratio is shown highest in State 
Bank of Travancore (90.11 per cent) followed by State Bank of Indore (87.61 per 
cent), State Bank of Hyderabad (86.26 per cent), State Bank of Bikaner (85.87 per 
cent), State Bank of Saurashtra (82.92 per cent), State Bank of Patiala (82.89 per 
cent). State Bank of Mysore (81.07 per cent) and State Bank of India (78.57 per cent). 
The analysis of CV shows that wide fluctuations has been noticed Government 
securities to total investment ratio in State Bank of Bikaner and State Bank of India 
during the study period. Further it is evident that all the selected banks registered 
positive compounded annual growth rate of this ratio during the study period. 

Internal Capital generation rate ratio 
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 It is called as return of equity which indicated the percentage of profits 
available to share holders. Higher ratio of internal capital generation rate is preferred 
to a lower one. The internal capital generation rate of State Bank of India and its 
associates presents in Table 2. Data in  Table 2 indicates that the average internal 
capital generation rate ratio is  the highest in State Bank of Bikaner (17.21 per cent), 
followed by State Bank of Indore (14.81 in per cent), State Bank of Travancore (14.45 
per cent), State Bank of Patiala (14.24 per cent), State Bank of Saurashtra (14.09 per 
cent), State Bank of Mysore (13.94 per cent), State Bank of Hyderabad (12.49 per 
cent) and State Bank of India (11.04 per cent). It is evident that all the banks should 
generate adequate internal capital generation for their shareholders during the study 
period. However this ratio registered very high fluctuations in all the selected banks 
during the study period. Similarly the compounded annual growth rate of this ratio is 
positive of this ratio during the study period. 

2. Analysis of Assets Quality (A) 

 Assets quality is also another important aspect of the evaluation of banks. The 
prime motto behind measuring the assets quality is to ascertain the quality of assets 
and majority of the segments are related with non-performing assets. For any bank, an 
asset mainly represents loans that a bank extends to its customers. Asset quality of a 
bank can be judged based on the potential credit risk associated with the loan. It is 
also act as testing instrument which reflects the ability of the management in 
discovering and controlling such risk. The quality of the loan is one of the most 
crucial aspects that decide the financial health of the banks. For measuring the quality 
of assets of the State Bank of India and its associates the following ratios are 
considered in this study. 

Gross NPAs to Net Advances ratio 

 It a measure of the quality of assets in a situation where the management has 
not provided for loss on NPAs. Here, the Gross NPAs are measured as a percentage of 
net advances. The lower the ratio, the better the quality of advances. The Gross NPA 
to net advances ratio of State Bank of India and its associates during the study period 
computed and presents in Table 3. The gross NPA to net advances ratio of State Bank 
of India and its associates presents in the table reveals that State Bank of Patiala stood 
first in this ratio as records it has the lowest mean ratio of 8.24 per cent, followed by 
State Bank of Travancore (8.64 per cent), State Bank of Bikaner (9.06 per cent), State 
Bank of Indore (9.16 per cent), State Bank of Saurashtra (10.05 per cent), State Bank 
of India (11.63 per cent), State Bank of Mysore (11.79 per cent) and State Bank of 
Hyderabad (12.07 per cent). The gross NPA to net advance ratio of State Bank of 
India and its associates has registered a declining trend over the years. Analysis of CV 
reveals that there are very high fluctuations in this ratio during the study period. 
However in case of all the selected banks the compounded annual growth rate of this 
ratio is negative during the study period. In short, all the selected banks should 
maintain their NPA to the lowest possible extend. 

Net NPAs to net Advances ratio 

 It is most standard measure of assets quality. In this ratio, NPAs are measured 
as a percentage of net Advances. Net NPAs are Gross NPAs net of provisions on 
NPAs and interest in suspense account. They show the resources deployed as 
advances. The Net NPAs to Net Advances ratio of State Bank of India and its 
Associates during the study period are presents in Table 3. As per the international 
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norms, a ratio one per cent is considered to be tolerable and desirable.  All the banks 
should maintain this ratio above one percent. It is evident from the table that the mean 
net NPAs to net advance the ratio is lowest in case of State Bank of Patiala (3.82 per 
cent), followed by State Bank of Hyderabad (4.86 per cent), State Bank of India (5.04 
per cent), State Bank of Indore (5.57 per cent), State Bank of Travancore (5.77 per 
cent), State Bank of Saurashtra (5.95 per cent), State Bank of Bikaner (5.97 per cent) 
and State Bank of Mysore (6.46 per cent). It is noticed from the table that this ratio 
fluctuates more widely throughout the study period. More over the compounded 
annual growth rate regarding this ratio is found to be negative in all the selected 
banks. Therefore it is concluded that although improvement is marked one, it does not 
conform to the international norms. 

Net NPAs to Total Assets ratio 

This ratio indicates the efficiency of the bank in assessing credit risk, and to an 
extent, recovering the debts. Lower the ratio is better performance of the bank. The 
Net NPAs to total assets ratio of State Bank of India and its associates during the 
study period is computed and presents in Table 3. Table 3 shows that the mean ratio is 
the highest in State Bank of Mysore (2.72 in per cent), followed by State Bank of 
Travancore (2.47 in per cent), State Bank of Saurashtra  (2.36 in per cent), State Bank 
of Indore (2.29 in per cent), State Bank of Bikaner (2.28 in per cent), State Bank of 
India (1.94 in per cent), State Bank of Hyderabad (1.84 in per cent) and State Bank of 
Patiala (1.70 in per cent) during the study period. The analysis of CV shows that all 
the banks have widely fluctuations in this ratio. Similarly all the banks has negative 
compounded annual growth rate of this ratio during the study period. 

Total Investment to Total Assets ratio 

 Total investment to total assets indicates the extent of deployment of assets in 
investment as against advances. This ratio is used as tool to measure the percentage of 
total assets locked up in investments, which by conventional definition, does not form 
part of the core income of a bank. A higher level of investment means lack of credit 
off-take in economy. This ratio is calculated by dividing total investments by total 
assets of a bank. A higher ratio means that the bank has conservatively kept a high 
cushion of investments to guard against NPAs. However this affects it profitability 
adversely. The ratio of total investment to total assets of State Bank of India and its 
associates is computed and presents in  Table 3. Table 3 reveals that the average of 
this ratio is the highest in case of State Bank of Hyderabad (39.50 per cent), followed 
by State Bank of Travancore   (37.04 per cent), State Bank of Indore (36.21 per cent), 
State Bank of India  (35.65 per cent), State Bank of Saurashtra (34.74 per cent) State 
Bank of Bikaner    (34.67 per cent), State Bank of Mysore (34.18 per cent) and State 
Bank of Patiala (32.67 per cent). All the selected banks have conservatively kept a 
moderate cushion of investment to guard against NPAs. The analysis CV reveals that 
there is high fluctuation in this ratio during the study period. Moreover all the selected 
banks should maintain negative compounded annual growth rate ratio. 

Loan loss provisions to Net interest revenue ratio 

 Loan loss provisions to net interest revenue ratio shows that the ability of a 
bank to meet further losses on total net loans. The higher value of this ratio, 
worsening the financial health of a bank. The loan loss provisions to net interest 
revenue ratio of State Bank of India and its associates during the study period is 
computed and presents in Table 3. It is evident from the Table 3 that the mean loan 
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loss provision to total  net loans ratio is highest in State Bank of Hyderabad (17.66 per 
cent),  followed by  State Bank of Indore (15.81 per cent), State  Bank of Patiala  
(12.66 per cent),  State  Bank  of  Mysore  (11.08 per cent),  State   Bank  of 
Travancore  (11.02 per cent), State Bank of Saurashtra (10.94 per cent), State Bank of 
Bikaner (8.28 per cent) and State Bank of India (6.95 per cent). It is also evident from 
the table that this ratio is highly fluctuated during the study period in all the selected 
banks. Moreover the entire selected banks registered a negative compound annual 
growth rate of this ratio during the study period. 

3. Analysis of Management Efficiency (M) 

 Management Efficiency is another important element of CAMEL Model, 
Management is the most important ingredient that ensures the sound functioning of 
banks. With increased competition in the Indian banking sector, efficiency and 
effectiveness have become the rule as banks constantly strive to improve the 
productivity of their employees. Presently it is common to see branches of banks both 
public and private maintaining extended working hours, flexible time schedules, 
outsourcing marketing etc. to attract customers. Another development over the year 
has been the deployment of technology. Almost all banks have upgrade to 
computerized system. Internet banking, telephone banking have become widespread 
and most banks offering these services quite comfortably. The ratios in this segment 
involved subject analysis to measure the efficiency and effectiveness of management. 
The management of the bank takes crucial decision depending on its risk perfection. It 
sets vision and goal for the organization and sees that it achieves them. This 
parameter is used to evaluate management efficiency as to assign premium to better 
quality banks and discount poorly managed ones. The following ratios are used to 
evaluate management efficiency of State Bank of India and its associates in this study. 

Total Advances to Total Deposits ratio 

This ratio measures the efficiency of the management in converting deposit 
available with bank in to high earning advances. Total deposits included demand 
deposits, saving deposits, term deposits and deposits of other banks. The advance to 
deposit ratio of State Bank of India and its associates during the study period is 
computed and presents in the Table 4. It is evident from the Table 4 that the mean 
total advances to total deposits ratio is the highest in State Bank of Mysore (59.85 per 
cent), followed State Bank of Travancore (59.49 per cent), State Bank of Patiala 
(57.11 per cent), State Bank of Bikaner (56.95 per cent), State Bank of Indore (56.84 
per cent),  State Bank of India (55.48 per cent), State Bank of Saurashtra (53.87 per 
cent) and State Bank of Hyderabad (51.88 per cent). The analysis CV reveals that 
there is a high fluctuation in this ratio during the study period. Moreover the entire 
selected banks registered positive compound annual growth rate of this ratio during 
the study period. The analysis of variance shows that there are significant differences 
in the total advances to total deposits ratio between the years and between the banks 
as calculated value of F exceeds the table value of F during the study period. 

 Business per employee 

 This ratio’s shows the productivity of human forces of the bank. It is used as 
tool to measure the efficiency of all the employee of the bank, in generating business 
for the bank. It is arrived by dividing the total business by total number of employees. 
The business includes the sum of total advances, total deposits in a particular year. 
Business per employee of State Bank of India and its Associates is computed and 
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presents in Table 4. Table 4 shows that the average business per employee during the 
study period is the highest in State Bank of Indore (Rs.248.83 crores) followed by 
State Bank of Travancore (Rs.242.69 crores), State Bank of Hyderabad (Rs.232.52 
crores), State Bank of India (Rs.226.84 crores), State Bank of Bikaner (Rs.190.89 
crores), State Bank of Mysore (Rs.190.45 crores), State Bank of Saurashtra 
(Rs.180.50 crores) and State Bank of Patiala (Rs.176.73 crores). The analysis CV 
reveals that there is a high fluctuation in this ratio during the study period. Further the 
entire selected banks register positive compounded annual growth rate of business per 
employee ratio during the study period. 

Profit per employee  

This ratio shows the surplus earned per employee. It is arrived at by dividing 
profit after tax earned by the bank by total number of employees. The higher the ratio, 
the higher the efficiency of the management. The profit per employee of State Bank 
of India and its associates is computed and presents in Table 4. From the Table 4, it 
can be interpreted that State Bank of Indore stands first in case of mean profit per 
employee (Rs.1.42 crores), followed by State Bank of Patiala (Rs.1.35 crores), State 
Bank of India (Rs.0.82 crores), State Bank of Bikaner (Rs.0.79 crores), State Bank of 
Hyderabad (0.68 crores), State Bank of Travancore (Rs.0.66 crores), State Bank of 
Saurashtra (0.54 crores) and State Bank of Mysore (Rs.0.51 crores). This ratio 
registered very high fluctuations during the study period in all the selected banks as 
per CV value. Further the compounded annual growth rate of profit per employee is 
positive among all the selected banks during the study period.                                       

4. Analysis of Earning Quality (E) 

 This section assesses in the quantity of income in terms of income generated 
by core activity i.e., income from lending operations. Investing additional funds forms 
an important part of the banking function along with lending.  The earning of bank 
reflects its growth capacity and financial health quality of earnings is very important 
creditor that determines the ability of the bank to earn consistently, going to future. It 
basically determines the profitability of the banks. It also explains the sustainability 
and growth in earnings in the future. This parameters gain importance in the light of 
the arguments, that much of the banks income earned through non-core activities like 
investments, treasury operations, corporate advisory services etc. The following are 
the various ratios which have been used for measuring the earning quality of State 
Bank of India and its associates in this study. 

Operating profits to Average working funds ratio 

 This ratio indicates the quantum of a bank can earn from its operations  net of 
the operating expenses for every rupee spent on working funds. This is arrived at by 
dividing the operating profits by average working funds. Average working funds are 
the total resources employed by a bank. It is daily average of total assets / liabilities 
during a year. The higher the ratio, the better it is. This ratio determines the operating 
profits generated out of working funds employed. The better utilization of funds will 
result in higher operating profits. Thus, this ratio will indicate how a bank has 
employed its working funds in generating profits. Banks which use their assets 
efficiently will tend to have a better average than the industry average.  The operating 
profit as percentage of average working fund ratio of State Bank of India and its 
associates presents in Table 5. The average of this ratio is the highest in State Bank of 
Patiala (3.07 per cent), followed by State Bank of Saurashtra (2.87 per cent), State 
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Bank of Indore (2.68 per cent), State Bank of Hyderabad (2.66 per cent), State Bank 
of Bikaner (2.42 per cent), State Bank of Mysore (2.19 per cent), State Bank of 
Travancore (2.15 per cent) and State Bank of India (1.97 per cent). The table also 
shows that all the selected banks should generate sufficient return of their working 
fund. The analysis of CV shows that all the banks have highly fluctuation in this ratio. 
Further it is evident from the table that all the selected banks register negative 
compounded annual growth rate of this ratio during the study period. 

Spread or Net interest margin to total assets ratio 

 Net Interest Margin, being the difference between the interest income and the 
interest expended as percentage of total assets, shows ability of the bank to keep the 
interest on deposits low and interest on advances high. It is an important measure of a 
bank’s core income (income from lending operation). A higher spread indicates the 
better earnings given the total assets. The interest income includes dividend income 
and interest expended includes interest paid on deposits, loan from the RBI and other 
short term and long-term loans. The ratio of Spread to Total assets of State Bank of 
India and its associates is computed and presents in Table 5. It is evident from the 
Table 5 that among the selected banks, the average spread to total assets ratio is the 
highest in State Bank of Patiala (4.63 per cent), followed by State Bank of Indore 
(2.43 per cent), State Bank of Saurashtra (1.79 per cent), State Bank of Hyderabad 
(1.49 percent), State Bank of Bikaner (1.12 per cent), State Bank of Mysore (1.03 per 
cent), State Bank of India (0.56 per cent) and State Bank of Tranvancore (0.27 per 
cent). It is noticed that there is an erratic fluctuation in this ratio during the study 
period. Further it is noticed that all the selected banks registered negative 
compounded annual growth rate of this ratio during the study period.  

Net Profit to Average assets ratio 

 Profit to average assets indicates the efficiency of the banks in utilizing their 
assets in generating profits. A higher ratio indicates the better income generating 
capacity of the assets and better efficiency of management. It is arrived at by dividing 
the net profit by average assets which is the average of total assets in the current years 
and previous year. The ratio of Net Profit to Average assets of State Bank of India and 
its associates is computed and presents in Table 5. It is evident from the Table 5 
among the selected banks, the mean of net profit to average assets ratio is the highest 
in State Bank of Travancore  (7.00 per cent), followed by State Bank of India (6.65 
per cent), State Bank of Indore (5.79 per cent), State Bank of Hyderabad (5.42 per 
cent), State Bank of Bikaner (4.51 percent), State Bank of Patiala (4.24 per cent), 
State Bank of Mysore (3.15 per cent) and State Bank of Saurashtra (2.62 per cent). 
This table shows that all the selected banks should generate sufficient returns, of their 
average assets. The analysis of CV reveals that there is a very high fluctuation in this 
ratio among the selected banks during the study period. Further it is evident from the 
table all the selected banks registered positive compounded annual growth rate of this 
ratio. 

Interest income to total income ratio 

  Interest income is a basic source of revenue for banks. The interest income to 
total income indicates the ability of the bank in generating income from its lending. In 
other words, this ratio measures the income from lending operations as a percentage 
of the total income generated by the bank in a year. Interest income includes income 
on advances, interest on deposits with the RBI, and dividend income. The ratio of 
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interest income to total income of State Bank of India and its associates is computed 
and presents in Table 5. It is evident from the Table 5 among the selected banks, the 
mean of interest income to total income ratio is the highest in State Bank of India 
(77.93 per cent), followed by State Bank of Travancore (76.72 per cent), State Bank 
of Bikaner (73.77 per cent), State Bank of Mysore (73.53 per cent), State Bank of 
Saurashtra (66.37 per cent), State Bank of Patiala (63.17 per cent), State Bank of 
Indore          (61.96 per cent) and State Bank of Hyderabad (57.23 per cent). The 
analysis of CV reveals that there is a very high fluctuation in this ratio among the 
selected banks during the study period. Further it is evident from the table that all the 
selected banks register a positive compounded annual growth rate of this ratio during 
the study period.  

Non-Interest Income to total income ratio 

 Fee-based income accounts for a major portion of a bank’s non-interest 
incomes. The bank generates higher fee income through innovative products and 
adapted the technology for sustained service levels. This stream of revenue is not 
dependent on the bank’s capital adequacy and consequent potential to generate 
income is immense. Thus, this ratio measures the income from operations, other than 
lending as a percentage of the total income. Non-interest income is the income earned 
by the banks excluding income on advances and deposits with the RBI. The higher 
ratio of non-interest income / total income indicates the increasing proportion of fee-
based income. The ratio of Non-interest income to total income of State Bank of India 
and its associates is computed and presents in Table 5. It is evident from the Table 5 
among the selected banks, the mean of  non-interest income to total income ratio is 
the highest in State Bank of Hyderabad (42.74 per cent) followed by State Bank of 
Indore (38.05 per cent), State Bank of Patiala (36.81 per cent), State Bank of 
Saurashtra (33.59 per cent), State Bank of Mysore (26.48 per cent), State Bank of 
Bikaner (25.39 per cent),  State Bank of Travancore (23.22 per cent) and State Bank 
of India (21.83 per cent). This table shows that all the selected banks should generate 
sufficient returns of their total income. The analysis of CV shows that all the banks 
have widely fluctuations in this ratio. Further it is evident from the table that all the 
selected banks registered negative compounded annual growth rate of this ratio during 
the study period. 

5. Analysis of Liquidity (L) 

 Liquidity refers to the existence of the cash or near cash form. This ratio 
indicates the ability of the bank to discharge the liability as and when they mature. In 
other words, the liquidity means the ability of the bank to convert non-cash items into 
cash as and when needed. It implies cash position of the bank. In other words, the 
ability of the bank meets its customers day to day cash needs. However, sometimes 
due to various reasons, a bank may suddenly face usage amount of withdrawal. In 
such times, the bank is answerable to its customers. In this study, the liquidity of State 
Bank of India and its associates is measured by using the following ratio. 

Liquid assets to total assets ratio 

 Liquid Assets include cash in hand, balance with the RBI, balance with other 
banks (both in India and abroad) and money at call and short notice. Total assets 
include the re-valuations of all the assets. The proportion of liquid assets to Total 
assets indicates the overall liquidity position of the banks. The ratio of Liquid assets 
to Total assets of State Bank of India and its Associates is computed and presents in 
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Table 6. It is evident from the Table 6 among the selected banks, the mean Liquid 
assets to total assets ratio was the highest in State Bank of Mysore (34.21 per cent) 
followed by State Bank of India (14.79 per cent), State Bank of Bikaner (13.64 per 
cent), State Bank of Saurashtra (12.08 per cent), State Bank of Hyderabad (10.81 per 
cent), State Bank of Travancore (10.69 per cent), State Bank of Patiala (10.60 per 
cent) and State Bank of Indore (9.96 per cent). The Table also shows that all the 
selected banks should maintain more than 15 per cent of their total assets in the form 
of Liquid assets. The analysis of CV shows that all the banks have widely fluctuations 
in this ratio. Further, it is evident from the table all the selected banks registered 
negative compounded annual growth rate of this ratio during the study period.  

 

Government Securities to total assets ratio 

 Government securities are the most liquid and safe investment. This ratio 
measures the G-securities as a proportion of total assets banks invest in government 
securities primarily to meet their SLR requirements, which are around 25 per cent of 
net demand and time liabilities. This ratio measures the risk involved in the assets 
held by a bank. This ratio is computed and presents in Table 6. It is evident from the 
Table 6 among the selected banks, the mean Government securities to total assets 
ratio is the highest in State Bank of Patiala (33.72 per cent) followed by State Bank of 
Travancore (32.68 per cent), State Bank of Indore (31.36 per cent), State Bank of 
Hyderabad (31.33 per cent), State Bank of Bikaner (29.82 per cent), State Bank of 
Saurashtra (28.89 per cent), State Bank of India (28.26 per cent) and State Bank of 
Mysore (27.19 per cent). It is also evident from the Table that more than 25 per cent 
of total assets of the selected banks are in the form of government securities during 
the study period. The analysis of CV reveals that all the banks have very high 
fluctuation in this ratio.  Further, it is evident from the table that all the selected banks 
registered negative compounded annual growth rate of this ratio during the study 
period. 

Liquid assets to demand deposits ratio 

 This ratio measures the ability of a bank to meet the demand from deposits in 
a particular year. It is arrived by dividing the liquid assets by total demand deposits. 
Demand deposits offer high liquidity to the depositors and hence banks have to invest 
these assets in highly liquid form. The ratio of liquid assets to demand deposits State 
Bank of India and its Associates is computed and presents in Table 6. It is evident 
from the Table 6 among the selected banks, the mean liquid assets to demand deposits 
ratio is the highest in State Bank of Bikaner (184.24 per cent) followed by State Bank 
of Patiala (168.52 per cent), State Bank of Saurashtra (167.12 per cent), State Bank of 
Mysore (159.08 per cent), State Bank of Indore (130.14 per cent), State Bank of 
Hyderabad (128.25 per cent), State Bank of India(150.05 per cent) and State Bank of 
Travancore (17.58 per cent). The table also shows that all the selected banks should 
maintain sufficient liquid assets to meet the demand deposits. The analysis of CV 
reveals that there is high fluctuation in this ratio among the selected banks during the 
study period. Further, it is evident from the table all the selected banks registered 
negative compounded annual growth rate of this ratio during the study period. 

Liquid Assets to Total Deposits ratio 

  The ratio of Liquid assets to Total deposits of State Bank of India and its 
Associates is computed and presents in Table 6. It is evident from the Table 6 among 
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the selected banks, the mean Liquid Assets to Total deposits ratio is the highest in 
State Bank of India (27.22 per cent) followed by State Bank of Bikaner (26.58 
percent), State Bank of Saurashtra (24.89 per cent), State Bank of Patiala (23.36 per 
cent), State Bank of Indore (20.72 per cent), State Bank of Hyderabad (20.62 per 
cent), State Bank of Mysore (19.44 per cent) and State Bank of Travancore (17.24 per 
cent). All the selected banks should maintain more than 20 per cent of their total 
deposits in the form liquid assets. The analysis of CV reveals that there is wide 
fluctuation in this ratio among the selected banks during the study period. Further, it is 
evident from the table that all the selected banks registered negative compounded 
annual growth rate of this ratio during the study period. 

Inter Bank ratio 

 The ratio of Inter Bank ratio of State Bank of India and its Associates is 
computed and presents in Table 6. It is evident from the Table 6 among the selected 
banks, the mean Inter Bank ratio is the highest in State Bank of Patiala (27.95 per 
cent) followed by State Bank of Travancore (18.42 per cent), State Bank of Bikaner 
(18.12 per cent), State Bank of Hyderabad (10.58 per cent),  State Bank of Indore 
(4.86 per cent), State Bank of Mysore (4.17 per cent), State Bank of Saurashtra (3.91 
per cent) and State Bank of India (3.81 per cent). The analysis of CV reveals that 
there is fluctuation in this ratio among the selected banks during the study period. 
Further, it is evident from the table that all the selected banks registered negative 
compounded annual growth rate of this ratio during the study period. 

Conclusion 

From the analysis, it can be concluded that State Bank of India and its 
associate banks have succeeded in maintaining capital adequacy ratio at higher level 
than the prescribed level (more than 9 per cent) during the study period.  It is also 
evident that the dependents of debt capital have increased over the last four years in 
case of State Bank of India, State Bank of Mysore and State Bank of Travancore 
respectively during the study period.  The assets quality ratios have registered 
declining trend.  Thus it indicates for improvement in the asset quality position of 
State Bank of India and its associate banks during the study period. Similarly, the 
management efficiency ratio has registered increasing trend during the study period.  
This shows that the State Bank of India and its associate banks have succeeded in 
maintaining higher level of management efficiency. The earning quality measured in 
terms of ratio of operating profit to average working fund and net profit to average 
assets shows that associate banks has outperformed State Bank of India during the 
study period. Further interest income to total income, non-interest income to total 
income shows the efficiency of State Bank of India and its associate banks in 
generating income from their operations during the study period. The Liquidity ratio 
indicated better liquidity position of State Bank of India and its associate banks during 
the study period.  However, State Bank of India has edge over associate banks, if 
compared with each other according to these ratios.  From the above emerging point it 
is obvious that State Bank of India and its associate banks perform excellently since 
the beginning of 21st century in respect of most important parameters of performance. 
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Table 1 
 

Ratios under CAMEL Model 
 

1 Capital Adequacy (C) (a). Capital Adequacy ratio 
(b). Debt Equity ratio 
(c). Advances to Total assets 
(d).Government securities to Total investment  
(e). Internal Capital Generation rate 

2 Assets Quality (A) (a).Gross NPA to Net advances 
(b). Net NPA to Net advances  
(c). Net NPA to Total assets 
(d). Total investment to Total assets 
(e). Loan loss provisions / Net interest revenue  

3 Management Efficiency (M) (a).Total advances / Total deposits 
(b). Business per Employee 
(c). Profit per Employee 

4 Earning quality (a). Operating profit to Average Working Fund 
(b). Spread / Total assets 
(c). Net profit / Average assets 
(d). Interest income to Total income 
(e). Non-interest income to total income 

5 Liquidity 
 

(a).Liquidity Assets / Total assets 
(b).Government Securities / Total assets 
(c). Liquidity Assets to Demand deposits. 
(d). Liquidity Assets to Total deposits 
(e). Inter bank ratio  
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Table 2 
 

Capital Adequacy (C) Ratios (State Bank of India and its Associates) 
(in per cent) 

 
Particula

rs 

State 
Ban
k of 
Indi

a 

STATE BANK OF 

Saurasht
ra 

Travanco
re 

Bikan
er 

Indor
e 

Hyderab
ad 

Patial
a 

Myso
re 

Capital Adequacy ratio: 

MEAN 
12.8

3 
13.67 11.48 12.23 

12.0
7 

12.27 12.87 11.54 

CV 0.06 0.13 0.06 0.06 0.11 0.11 0.06 0.03 

CAGR 0.97 0.15 0.91 0.47 0.41 1.18 0.96 0.46 

Debt to Equity Ratio: 

MEAN 1.10 0.88 1.03 0.54 0.92 0.55 0.47 1.57 

CV 0.12 0.28 0.26 0.25 0.15 0.20 0.18 0.36 

CAGR 3.69 3.64 8.28 8.84 
12.9

8 
9.99 17.16 -0.37 

Advances to Total Assets ratio: 

MEAN 
80.5

9 
84.47 83.46 78.69 

78.0
4 

75.64 84.03 84.78 

CV 0.03 0.05 0.02 0.07 0.28 0.29 0.02 0.02 

CAGR 0.70 0.77 0.18 2.12 0.62 0.44 0.18 0.27 

Government Securities to Total Investment ratio: 

MEAN 
78.5

7 
82.92 90.11 85.87 

87.6
1 

86.26 82.29 81.07 

CV 0.28 0.12 0.06 0.98 0.07 0.02 0.12 0.11 

CAGR 0.25 1.73 1.26 2.25 0.95 0.79 2.45 2.13 

Internal Capital Generation rate: 

MEAN 
11.0

4 
14.09 14.45 17.21 

14.8
1 

12.49 14.24 13.94 

CV 0.14 0.73 0.34 0.46 0.48 0.52 0.42 0.45 

CAGR 0.79 -11.34 2.83 -1.05 1.90 -2.01 0.53 2.34 

      Source: Computed from the annual accounts of the respective banks. 
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Table 3 
 

Assets Quality (A) Ratios (State Bank of India and its Associates) 
(in per cent) 

 
Particula

rs 

State 
Ban
k of 
Indi

a 

STATE BANK OF 

Saurasht
ra 

Travanco
re 

Bikan
er 

Indor
e 

Hyderab
ad 

Patial
a 

Myso
re 

Gross NPAs to Net Advances ratio: 

MEAN 
11.6

3 
10.05 8.64 9.06 9.16 12.07 8.24 11.79 

CV 0.64 0.80 0.60 0.80 0.88 0.77 0.74 0.73 

CAGR 
-

17.5
3 

-21.98 -16.10 -25.09 
-

24.5
0 

-11.84 
-

22.71 
-

25.37 

Net NPA to Net Advances ratio: 

MEAN 5.04 5.95 5.77 5.97 5.57 4.86 3.82 6.46 

CV 0.58 0.75 0.83 0.84 0.89 0.91 0.80 0.86 

CAGR 
-

14.9
9 

-20.64 -21.34 -22.88 
-

23.9
6 

-32.71 
-

20.24 
-

28.05 

Net NPAs to Total Assets ratio: 

MEAN 1.94 2.36 2.47 2.28 2.29 1.84 1.70 2.72 

CV 0.48 0.74 0.75 0.74 0.86 0.93 0.77 0.80 

CAGR 
-

11.2
3 

-18.09 -18.49 -18.75 
-

20.9
3 

-30.22 
-

19.07 
-

24.97 

Total Investment to Total Assets ratio: 

MEAN 
35.6

5 
34.76 37.04 34.67 

36.2
1 

39.50 32.67 34.18 

CV 0.19 0.18 0.17 0.18 0.24 0.22 0.16 0.16 

CAGR 
-

0.99 
-1.87 -1.45 -1.02 -1.59 -1.59 -2.01 -2.22 

Loan Loss Provisions to Net Interest Revenue ratio: 

MEAN 6.95 10.94 11.02 8.28 
15.8

1 
17.66 12.66 11.08 

CV 0.42 0.85 0.66 0.47 0.57 0.62 0.70 0.49 

CAGR 
-

4.63 
1.85 -14.77 -8.29 

-
11.1

4 
-24.39 

-
22.32 

-
13.86 

      Source: Computed from the annual accounts of the respective banks. 
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Table 4 
 

Management Efficiency (M) Ratios (State Bank of India and its Associates) 

Particula
rs 

State 
Bank 

of 
India 

STATE BANK OF 

Saurasht
ra 

Travanco
re 

Bikan
er 

Indor
e 

Hyderab
ad 

Patial
a 

Myso
re 

Total Advances to Total Deposits ratio: (in per cent) 

MEAN 55.48 53.87 59.49 56.95 56.84 51.88 57.11 59.85 

CV 0.21 0.16 0.19 0.18 0.20 0.19 0.15 0.16 

CAGR 4.00 2.49 3.75 3.31 3.37 2.83 4.00 4.19 

Business per Employee: (Rs. in crores) 

MEAN 
226.8

4 
180.57 242.69 

190.8
9 

248.8
3 

232.52 
176.7

3 
190.4

5  

CV 0.62 0.50 0.66 0.72 0.71 0.57 0.38 0.73 

CAGR 20.19 13.53 19.87 22.10 21.78 16.49 10.70 21.50 

Profit per Employee: (Rs. in crores) 

MEAN 0.82 0.54 0.66 0.79 1.42 0.68 1.35 0.51  

CV 0.69 0.53 0.66 0.48 1.03 0.58 0.30 0.80 

CAGR 14.21 10.37 15.34 9.46 15.92 13.14 6.02 3.67 

      Source: Computed from the annual accounts of the respective banks. 
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Table 5 
 

Earning quality(E) Ratios (State Bank of India and its Associates) 
(in per cent) 

 
Particula

rs 

State 
Ban
k of 
Indi

a 

STATE BANK OF 

Saurasht
ra 

Travanco
re 

Bikan
er 

Indor
e 

Hyderab
ad 

Patial
a 

Myso
re 

Operating Profit to Average Working Fund ratio: 

MEAN 1.97 2.87 2.15 2.42 2.68 2.66 3.07 2.19 

CV 0.19 0.28 0.26 0.26 0.32 0.18 0.24 0.37 

CAGR 
-

1.00 
-1.25 -2.17 -5.71 -2.71 -4.03 -6.21 -2.92 

Spread to Total Assets ratio: 

MEAN 0.56 1.79 0.27 1.12 2.43 1.49 4.63 1.03 

CV 2.80 1.65 2.96 2.27 1.41 1.56 0.83 1.93 

CAGR 
-

30.1
2 

-26.60 -36.21 -34.96 
-

41.4
9 

-39.67 
-

40.59 
-

32.93 

Net Profit to Average Assets ratio: 

MEAN 6.65 2.62 7.00 4.51 5.79 5.42 4.24 3.15  

CV 0.52 1.32 0.40 0.99 0.62 0.75 1.05 1.13 

CAGR 
-

46.1
0 

65.10 4.92 3.97 4.87 2.12 1.04 
-

45.45 

Interest Income to Total Income ratio: 

MEAN 
77.9

3 
66.37 76.72 73.77 

61.9
6 

57.23 63.17 73.53 

CV 0.16 0.28 0.19 0.19 0.32 0.35 0.27 0.16 

CAGR 4.16 4.57 3.39 4.15 3.59 3.37 3.59 3.54 

Non-Interest Income to Total Income ratio: 

MEAN 
21.8

3 
33.59 23.22 25.39 

28.0
5 

42.74 36.81 26.48 

CV 0.59 0.56 0.65 0.56 0.52 0.48 0.46 0.44 

CAGR 
-

9.15 
-10.43 -9.95 -10.49 

-
10.3

7 
-9.10 

-
10.37 

-9.31 

      Source: Computed from the annual accounts of the respective banks. 
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Table 6 
 

Liquidity (L) Ratios (State Bank of India and its Associates) 
(in per cent) 

 
Particula

rs 

State 
Bank 

of 
India 

STATE BANK OF 

Saurasht
ra 

Travanco
re 

Bikan
er 

Indor
e 

Hyderab
ad 

Patial
a 

Myso
re 

Liquidity Assets to Total Assets ratio: 

MEAN 14.79 12.08 10.69 13.64 9.96 10.81 10.60 34.21 

CV 0.37 0.43 0.39 0.35 0.43 0.34 0.45 0.15 

CAGR -5.66 -5.78 -4.87 -7.02 -7.75 -5.57 -7.33 -2.26 

Government Securities to Total Assets ratio: 

MEAN 28.26 28.89 32.68 29.82 31.36 31.33 33.72 27.19 

CV 0.25 0.24 0.18 0.20 0.20 0.07 2.11 0.14 

CAGR -0.91 -0.39 -1.45 -0.28 -0.37 -0.77 -0.40 -0.39 

Liquid Assets to Demand Deposits ratio: 

MEAN 
150.0

5 
167.12 17.58 

184.2
4 

130.1
4 

128.25 
168.5

2 
159.0

8 

CV 0.30 0.51 0.41 0.34 0.46 0.20 0.15 0.25 

CAGR -5.04 -20.41 -6.62 -6.94 
-

20.21 
-1.85 -1.84 -3.70 

Liquid Assets to Total Deposits ratio: 

MEAN 27.22 24.89 17.24 26.58 20.72 20.62 23.36 19.44 

CV 0.39 0.34 0.44 0.45 0.25 0.29 0.34 0.46 

CAGR -7.07 -6.34 -6.62 -10.96 -4.96 -6.45 -6.41 -8.91 

Inter Bank ratio: 

MEAN 3.81 3.91 18.42 18.12 4.86 10.58 27.95 4.17 

CV 0.51 0.76 0.84 1.32 0.91 0.71 1.52 0.67 

CAGR -9.84 -7.27 -18.89 -14.01 
-

14.01 
-7.19 

-
16.37 

-4.68 

      Source: Computed from the annual accounts of the respective banks. 
 


